
FINANCIAL STATEMENT ANALYSIS � GENERAL 

Opening Stock - 50,000 

FINANCIAL REPORTING AND 

2023 

1 aRT NR es Gross Profit Ratio f LS08 

Stock Turnover - 4 times 

Sales - 2,50,000 

Candidates are required to give their answers in their own words 
as far as practicable. 

Paper : DSE-6.1AG 

Closing Stock - 1.2 times of opening stock 

Full Marks : 80 

() Net profit for the year 2022-23 

SI KE SIA fefers Fund from operation A08 

(k) Goodwill written off 

() Transfer to General reserve in 2022-23 

SemsteG (FRFSA 2023) 
Genrn 

() An old machine having book value of 30,000 was sold for 
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(3) Depreciation charged on the fixed assets 
(G) Dividend received on investment in shares 

() 

1,06,000 

25,000 

24,000 

10,000 

25,000 

12,000 

Please Turn Over 
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Sales 

Cost of Goods Sold 

Cash Opcrating Expenses 

Other Income 

Profit before tax for the 

Equity Sihare Capital @ 

Equity Slhare Capital of 
12% Cumulative Preference Shares 

current year 

10 cach 

Corporate Tax Rate applicable 

I. EQUITY AND LIABILITIES 

(a) Share Capital : 

1. Shareholders' Funds : 

(2) 

Quant Ltd. 

() 

(b) Reserves and Surplus : 

I6,00,000 

10 cach, ? 4 paid 

General Reserve 

I1,50,000 

QI Ind AS l6 eI Property, Plant and Equipment' 4g log G WIAbe| A1 1 

24,000 

fWtotR VINIS fsforo lnd AS 33 a Parag Ltd,- Basic EPS (AN DA : 

Profit and Loss Balance (er.) 

30,000 

Nippon Ltd. 

(?) 

30% 

9,50,000 

(i) Preference Share Capital of? 10 cach fully paid 

(iü) Equity Share Capital of 100 each fully paid 

6,50,000 

17,000 

I H. Ltd., S. LId.-4g 1200 G oN0g 01.04.2022 oifa 4 PAI 31.03.2023 SiiA H. Ltd. q4 Og a 

20,000 

R I,00,00,000 

60,00,000 

20,00,000 

50,00,000 

H. Ltd. 

() 

1,00,000 

5,00,000 

3,40,000 

B,00,000 

S. Ltd. 

() 

1,50,000 

0,(000 

1,0S,000 



2. Non-Current Liabilities : 

6% Debentures (Secured) 

3. Current Liabilities : 

I. ASSETS 

Trade Payables - Sundry Creditors 

1. No-Current Assets 

(a) Property, Plant and Equipment 
(b) Non-current Investments 

Investment in S. Ltd. (Shares of S. Ltd.) 

2. Current Assets : 

(3) 

(a) Inventories 
(b) Trade Receivables - Debtors 

TOTAL 

(c) Cash and Cash Equivalents � Cash at Bank 

TOTAL 
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H. Ltd. 

(7) 

1,00,000 

14,00,000 

8,72,000 

1,80,000 

1,36,000 

2,00,000 

12,000 

14,00,000 

() Inventory of H. Ltd. includes 8,000 of stock purchased from S. Ltd. 

S. Ltd. 
(?) 

24,000 

31.03.2023 sifa( H. Lid. qR q ~A2 (Atf S. Ltd.-4g ARG Gasaft eg AI 

44,300 

3,32,300 

2,01,300 

S0,600 

70,000 

10,400 

() On 01.04.2022 Profit and LOss of S. Ltd. stood at 77,500 and General Reserve at 3,000. 
() H. Ltd. revalued Plant and Machinery of S. Ltd. at the time of purchase of shares by 20,000 more than its book value (ignore depreciation). 

3,32,300 

�) Trade Receivables of S. Ltd. include 24,000 for sales to H. Ltd. on which S. Ltd. made a profit of ? 6,000. 

Please Turn Over 
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1 Subrata Ltd. -g¡ 31 March, 2022 gR 2023-43 BysNA ITE EA| 4g fefsrs yfi 31.03.2023 eif7 3 

I. EQUITY AND LIABILITIES 
1. Shareholders' Fund : 

(a) Share Capital 

Particulars 

(b) Reserves and Surplus : 
(i) Balance of Profit 

(ii) General Reserve 

2. Non-Current Liabilities 

II. ASSETS 

Balance Sheet of Subrata Ltd. 

3. Current Liabilities : 

(a) Trade Payable : 
(i) Sundry Creditors 
(iü) Bills Payable 

(b) Short-term Provision : 

Provision for taxation 

1. Non-Current Assets : 

(i) Building 
(a) Property, Plant and Equipment: 

(ii) Plant 

Goodwill 
(b) Intangible Assets : 

(c) Non-Current Investment 
2. Current Assets : 

(a) Inventory 

(4) 

(b) Trade Receivables : 
(i) Bills Receivables 
(ii) Debtors 

(c) Cash and Cash Equivalent 

TOTAL 

TOTAL 

Notes 

No. 

31.03.2022 31.03.2023 

(7) 

1,00,000 

12,000 

15,000 

8,000 

1,200 

18,600 

1,54,800 

45.000 

40,000 

12,000 

10,000 

30,000 

2,000 

14,000 

1,800 

1,54,800 

(?) 

1,25,000 

10,000 

18,000 

6,500 

1,000 

16,700 

1,77,200 

S0,000 

38,000 

10,000 

12,000 

38,000 

2,500 

18,000 

8,700 

1,77,200 



(9)) Depreciation charged on Plant was 5,000 and on building 4,000. 
() A plant, book value of which was ? 5,000, was sold at 7,000. 
) Provision for taxation of 19,000 was made during the year. 

I. EQUITY AND LIABILITIES 

1. Shareholders Funds : 

fACR 31.03.2022 s 31.03.2023 otfc RIL LId,-4g A S Ftfef vG ZA: 

(a) Share Capital : 

(b) Reserves and Surplus : 
Equity Share Capital of 10 each 

(i) Securities Premium 

(ü) General Reserve 

2. Non-Current Liabilities : 

(ii) Profit and Loss Balance (cr.) 

Bank Loan 

II. ASSETS 

3. Current Liabilities : 

(a) Trade Payables - Sundry Creditors 
(b) Short-term Provision -

Provision for taxation 

1. Non-Current Assets : 

(a) Property, Plant and Equipment 

(5) 

(b) Non-Current Investments 

2. Current Assets : 

(a) Inventories 

(b) Trade Receivables - Debtors 

(c) Cash and Cash Equivalents 

Y(6th Sm.)-Financial Reporting etc,-GI 

TOTAL 

TOTAL 

Note 

DSE-6.1AGICBCS 

Nos. 
31.03.2022 31.03.2023 

(?) 

8,00,000 

1,00,000 

3,60,000 

2,20,000 

4,20,000 

1,66,000 

2,00,000 

17,00,000 

96,000 

2,40,000 

1,60,000 

70,000 

(?) 

22,66,000 

10,00,000 

1.20,000 

22,66,000 27,42,000 

4,40,000 

2,96,000 

4,60,000 

2,16,000 

2,10,000 

20,60,000 

1,24,000 

2,80,000 

1,90,000 

88,000 

27,42,000 

Please Turn Over 

) Interim dividend of 8,000 was paid during the year. 
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(a) Dividend paid during the year 75.000. 

() The company sold part of the fixed assets for 24,000 (WDV ? 20,000). Depreciation charged 
on fixed assets during the year 1,40,000. 

() Investment costing ? 16.000 were sold during the year for 19,000. 
(F) Income Tax provided during the year 1,98,000. 
31.03.2023 fSR AE RLAS G0 AS 3 WitA RIL Ltd.-ag ASTH SRIE fraz Sg 

bI R SRIS fofss 31.03.2023 oifsR Sunlight Ltd.-4g st qsE SI 

Current ratio = 2.5 

Liquid ratio = 1.5 
Net Working Capital =3,00,000 
Cost of Goods sold / Closing Stock = 8 times 

" Gross Profit Ratio = 25% 

(6) 

Average debt collection period = 1.5 months 
Fixed Assets / Shareholder's Net worth = 0.75 

" Reserves and Surplus / Share Capital = 0.50. 

1. Discuss the Scope of Ind-AS 1. 

Or, 

Write the objectives of Ind-AS I. 

The figures in the margin indicate full marks. 

Opening Stock - 50,000 

[ English Version ] 

2. From the following information, compute Gross Profit Ratio : 

Stock Turnover 4 times 

Sales - 2,50,000 

Group- A 

Closing Stock 1.2 times of opening stock 



3. Calculate Fund from operation from the following details : 

() Net profit for the year 2022-23 

(i) Transfer to General reserve in 2022-23 
(ii)) An old machine having book value of 30,000 was sold for 

(iv) Goodwill written off 
(v) Depreciation charged on the fixed assets 

(1i) Dividend received on investment in shares 

Or, 

State the limitations of Fund Flow Statement. 

Sales 

(7) 

Cost of Goods Sold 

Cash Operating Expenses 
Other Income 

Group - B 

Quant Ltd. 

() 

Corporate Tax Rate applicable 

16,00,000 

11,50,000 

4. From the following data relating to two companies, prepare Common Size Income Statement : 

Profit before tax for the current year 

Equity Share Capital (@ 10 each 

Equity Share Capital 10 each, 4 paid 
12% Cumulative Preference Shares 

24,000 

30,000 
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Or, 

9,50,000 

30% 

6,50,000 

17,000 

20,000 

Nippon Ltd. 
() 

1,00,00,000 

(?) 

1,06,000 

5. Discuss the basic recognition criteria of 'Property, Plant and Equipment" as per Ind AS 16. 

60,00,000 

25,000 

20,00,000 

24.000 

From the following information given by Parag Ltd., calculate Basic EPS as per Ind AS 33. 

50,00,000 

10,000 

25,000 

12,000 

5 

10 

10 

10 

Please Turn Over 
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1. EQUITY AND LIABILITIES 

6. H. Lid. acquired 1200 Equity Shares in S. Ltd. on 01.04.2022. The statement of assets and liabilities of 
H. Lid. and its subsidiary, S. Ltd. as on 31.03.2023 stood as follows : 

1. Shareholders Funds : 
(a) Share Capital : 

(b) Reserves and Surplus : 

(i) Preference Share Capital of 10 each fully paid 

(ii) Equity Share Capital of ? 100 each fully paid 

General Reserve 

I. ASSETS 

2. Non-Current Liabilities : 

Profit and Loss Balance (cr.) 

6% Debentures (Secured) 
3. Current Liabilities : 

1. Non-Current Assets : 

Trade Payables - Sundry Creditors 

Group - C 

(a) Property, Plant and Equipment 
(b) Non-current Investments 

(8) 

2. Current Assets : 

Investment in S. Ltd. (Shares of S. Ltd.) 

(a) Inventories 
(b) Trade Receivables - Debtors 

Other information : 

TOTAL 

(c) Cash and Cash Equivalents - Cash at Bank 

TOTAL 

H. Ltd. 

(7) 

1,00,000 

5,00,000 

3,40,000 

3,60,000 

1,00,000 

14,00,000 

8,72,000 

1,80,000 

1,36,000 

2,00,000 

12,000 

14,00,000 

S. Ltd. 

(iv) Inventory of H. Ltd. includes 8,000 of stock purchased from S. Ltd. 

(?) 

1,50,000 

6,000 

1,08,000 

24,000 

44,300 

3,32,300 

2,01,300 

50,600 

70,000 

10,400 

3,32,300 

(i) On 01.04.2022 Profit and Loss of S. Ltd. stood at ? 77,500 (cr.) and General Reserve at 
(ii) H. Ltd. revalued Plant and Machinery of S. Ltd. at the time of purchase of shares by 20,000 more than its book value (ignore depreciation). 

3.000. 

(ii) Trade Receivables of S. Ltd. include 24,000 for sales to H. Ltd. on which S., Ltd. made a profit of 6,000. 

You are required to prepare the Consolidated Balance Sheet of H. Ltd. with its subsidiary S. Ltd. as at 31.03.2023 
15 



7. From the following Balance Sheet of Subrata Ltd. on 31st March 2022 and 2023. prepare a Cash Flow 
Statement for the year ended 31.03.2023. 

I. EQUITY AND LIABILITIES 
1. Shareholders' Fund : 

(a) Share Capital 

Particulars 

(b) Reserves and Surplus : 
(i) Balance of Profit 

II. ASSETS 

(ii) General Reserve 
2. Non-Current Liabilities 

Balance Sheet of Subrata Ltd. 

3. Current Liabilities : 
(a) Trade Payable: 

(i) Sundry Creditors 

(ii) Bills Payable 
(b) Short-term Provision 

Provision for taxation 

1. Non-Current Assets : 

(i) Building 
(a) Property, Plant and Equipment : 

(ii) Plant 

Goodwill 

(b) Intangible Assets : 

(c) Non-Current Investment 
2. Current Assets : 

(a) Inventory 
(b) Trade Receivables : 

(9) 

(i) Bills Receivables 
(ii) Debtors 

(c) Cash and Cash Equivalent 

Additional information : 

TOTAL 

Y(6th Sm.)-Financial Reporting etc.-GI 
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TOTAL 

Notes 

No. 

(i) Depreciation charged on plant was 5,000 and on building 4,000. 
(ii) A plant, book value of which was 5,000, was sold at 7,000. 
(ii)) Provision for taxation of ? 19,000 was made during the year. 

31.03.2022 

(?) 

1,00,000 

12,000 

15,000 

8,000 
1,200 

18,600 
1,54,800 

45,000 

40,000 

12,000 

10,000 

30,000 

2,000 

14,000 

1,800 

I,54,800 

31.03.2023 
() 

1,25,000 

10.000 

18,000 

6,500 

1,000 

16,700 

1,77,200 

15 

50,000 

38,000 

10,000 

12,000 

3S,000 

2,500 

I8,000 

S,700 

1,77,200 

Please Turn Over 
(iv) Interim dividend of ? 8,000 was paid during the year. 
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I. EQUITY AND LIABILITIES 

Following are the Liabilitics and Assets of RIL LId. as on 31.03.2022 and 3 1.03.2023 : 

1. Shareholders Funds : 
(a) Share Capital : 

(b) Reserves and Surplus : 

Equity Share Capital of 10 each 

(i) Securities Premium 

(ii) General Reserve 

2. Non-Current Liabilities : 

Bank Loan 

II. ASSETS 

(iii) Profit and Loss Balance (cr.) 

3. Current Liabilities : 

(b) Short-term Provision � 

(a) Trade Payables - Sundry Creditors 

Provision for taxation 

1. Non-Current Assets: 

(a) Property, Plant and Equipment 
(b) Non-Current Investments 

2. Current Assets : 

(10) 

(a) Inventories 

(b) Trade Receivables - Debtors 

(c) Cash and Cash Equivalents 

Or, 

Additional information : 
(i) Dividend paid during the year 75,000. 

TOTAL 

TOTAL 

Note 
Nos. 

(iv) Income Tax provided during he year I,98,000. 

31.03.2022 

8.00,000 

(üü) Investment costing ? 16,000 were sold during the year for 19,000. 

1,00,000 

3,60,000 

2,20,000 

4,20,000 

1,66,000 

2,00,000 

22,66,000 

17,00,000 

96,000 

2,40,000 

1,60,000 

70,000 

22,66,000 

31.03.2023 

10,00,000 

120,000 

4,40,000 

2,96,000 

4.60.000 

2,16,000 

2,10,000 

27,42,000 

20,60,000 

1,24,000 

2,80,000 

1,90,000 

8S,000 

(i) The company sold part of the fixed assets for 24,000 (WDV ? 20,000). Depreciation charged 
on fixed assets during the year ? 1,40,000. 

27,42,000 

You are required to prepare a Cash Flow Statement of RIL Lid. for the year ended 31.03.2023 
as per AS 3. 15 



" Current ratio = 2.5 

" Liquid ratio = 1.5 

S. rom the following information relating to Sunlight Ltd., prepare a Balance Sheet as on 31.03.2023 
|Schedule I1l format is not required] 

" Net Working Capital - 3,00,000 

(11) 

" Cost of Goods sold / Closing Stock =8 times 
" Gross Profit Ratio = 25% 

" Average debt collection period = 1.5 months 
" Fixed Assets / Shareholder's Net worth = 0.75 

" Reserves and Surplus / Share Capital = 0.50. 

Y(6th Sm.)-Financial Reporting etc.-G/ 

Or, 
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(a) What are the liquidity measurement ratios? Explain two of them with significance. 
(b) Do you think that ratios are enough to analyse financial statements? Explain your view. 

I5 

10-5 
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